
  

 

May 19, 2017 Tennessee Market Highlights 
Number: 20 

FED CATTLE: Fed cattle traded $4 lower on 
a live basis compared to last week. Prices 
on a live basis were mainly $133 to $135 
while dressed prices were mainly $210 to 
$213. The 5-area weighted average prices 
thru Thursday were $134.27 live, down 
$3.59 from last week and $212.74 dressed, 
down $7.79 from a week ago. A year ago 
prices were $131.14 live and $204.03 
dressed. Finished cattle prices experienced 
two consecutive weeks of large price de-
clines which likely solidifies that the spring 
price peak occurred two weeks ago. Elevat-
ed prices have resulted in strong profit 
margins for cattle feeders for several weeks 
and this week’s prices continue to result in 
solid profits at the cattle feeding level de-
spite the price decline. The market is now 
expected to follow the seasonal trend 
which is for finished cattle prices to decline 
through the summer. Cattle feeders have 
remained current in their marketing as is 
evident by reduced cattle weight at mar-
keting which will support prices. Reduced 
cattle weights are largely due to moving 
cattle through the feeding phase quickly, 
but some of the decline was caused by late 
winter weather theatrics. 

 

BEEF CUTOUT: At midday Friday, the 
Choice cutout was $246.97 down $0.24 
from Thursday and down $0.25 from last 
Friday. The Select cutout was $225.12 
down $0.54 from Thursday and down $3.96 
from last Friday. The Choice Select spread 
was $25.81 compared to $22.10 a week 
ago. Packers should be fairly satisfied with 
input and output prices this week as fin-
ished cattle prices declined and boxed beef 
prices were able to hold their ground as 
grilling season demand is in full swing. Re-
tailers and food service providers are trying 
to stock up on Choice grade middle meats 
as steaks begin to sizzle on the grill. Much 
of the interest in middle meats is brought 
on by Memorial Day weekend which marks 
the unofficial start of summer. The interest 
in Choice grade middle meats has swollen 

the Choice Select spread to what will likely 
be a record weekly level and the highest 
Choice Select spread since June 2016. The 
weekly Choice Select spread set a record of 
$23.81 just eleven months ago, but a new 
record near $25 is likely this week as Choice 
beef sells at a strong premium to beef grad-
ing Select. How long a record strong premi-
um will last is unknown but the spread is 
sure to moderate. Though steaks are the 
focus in the marketplace, many consumers 
continue to seek out ground beef which is 
supportive of beef prices. 

 

OUTLOOK: Prices in the calf and feeder 
cattle market moderated this week from 
their spring highs and the highly volatile 
trade the previous two weeks. Softer prices 
may not appear to be a good thing to 
someone selling cattle but having some 
predictability in the market is good for fu-
ture marketing plans. Speaking of mar-
keting plans, many fall calving operations 
are in the process of weaning calves. At the 
time of weaning, producers can either sell 
the calves straight off the cow or they can 
choose to precondition and background 
calves for a period of time. It is fairly com-
mon for producers to utilize a 45 day pre-
conditioning period and vaccinate for res-
piratory and clostridial diseases. Alterna-
tively, some producers will background 
calves for as many as 90 to 120 days which 
allows the producer to put more weight on 
calves prior to marketing. Thus, this would 
be a good time to look at the profit poten-
tial of calves being weaned this spring and 
what marketing plans may be most profita-
ble. Based on Tennessee weekly auction 
market data, a 550 pound steer averaged 
$158 per hundredweight this week which is 
a total calf value of $869 per head. Most 
producers in the state would find the stated 
revenue from selling a calf straight off the 
cow to exceed variable costs, but that does 
not mean it is the most profitable decision. 
This begins the decision making process of 

(Continued on page 2) 

  Livestock Comments by  Dr. Andrew P. Griffith Trends for the Week  
Compared to a Week Ago 

Slaughter Cows 

Steady to $1 lower 

Slaughter Bulls 

$3 lower 

Feeder Steers 

$4 to $5 higher 

Feeder Heifers 

$1 to $2 lower 

Feeder Cattle Index 

Wednesday’s index: 142.05 

Fed Cattle 

The 5-area live price of $134.27 is 
down $3.59. The dressed price is 
down $7.79 at $212.74. 

Corn 

July closed at $3.72 a bushel, up 1 
cent since last Friday.  

Soybeans 

July closed at $9.53 a bushel, down 
10 cents since last Friday.  

Wheat 

July closed at $4.35 a bushel, up 3 
cents since last Friday.  

Cotton 

July closed at 79.45 cents per lb, 
down 2.73 cents since last Friday.  
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continuing to grow cattle or to market now. First consider a 45 
day preconditioning period, a complete vaccination program, 
and 90 pounds of gain over the 45 days. The VAC 45 program 
would result in a 640 pound steer with an expected price of 
$150 per hundredweight and a total value of $960 per head. 
This results in a value of gain of $1.01 per pound. Similarly, a 90 
day backgrounding period with an average daily gain of 2 
pounds per day results in a 730 pound steer with an expected 
sell price of $148 per hundredweight and a total calf value of 
$1,080 which is a $1.17 per pound value of gain. There is no 
guarantee prices will be at the expected levels as prices could 
be lower or higher than expected. Is the risk worth the poten-
tial reward or loss? The current value of gain appears appetiz-
ing as the cost of gain on most operations is sure to be below 
$1.00 per pound. 

 

ASK ANDREW, TN THINK TANK: What is hay worth? This is a 
question that was posed early this week and the answer de-
pends on a person’s perspective. The value of hay to someone 
selling hay depends on what costs they have in producing the 
hay and what profit objective they have. If a hay producer has 
the alternative of leasing the hay ground for grazing then that 
can also figure into the value of hay. From a buyers standpoint, 
hay value depends on the need for hay and if the person can 
afford not to have hay. Hay purchasers should base price on the 
relative feed value (RFV) of hay and the quantity of hay 
(pounds) in a bale. Sometimes the least expensive bale of hay 
ends up being the most expensive bale of hay when it does not 
provide the necessary nutrition to meet a cow’s maintenance, 
growth, and lactation needs. The moral of the story for hay 
users is to have a forage analysis performed on hay before win-
ter feeding commences. The value of the test exceeds the cost 
of the test. 

Please send questions and comments to agriff14@utk.edu or 
send a letter to Andrew P. Griffith, University of Tennessee, 
314B Morgan Hall, 2621 Morgan Circle, Knoxville, TN 37996. 

 

FRIDAYΩS FUTURES MARKET CLOSING PRICES: Friday’s closing 
prices were as follows: Live/fed cattle –June $123.45 +0.53; 
August $121.05 +1.40; October $116.68 +0.88; Feeder cattle –

(Continued from page 1) 

Livestock Comments by Dr. Andrew Griffith 

May $143.35 +1.08; August $150.45 +1.10; September $150.23 
+0.98; October $149.08 +1.08; May corn closed at $3.73 up 
$0.07 from Thursday. 

 

 

Thursday May 18, 2017 

Month Class III Close Class IV Close 

May 15.61 14.69 

Jun 16.20 16.05 

Jul 16.62 16.40 

Aug 17.01 16.66 

Sep 17.16 16.80 

Milk Futures 

 Cattle Hogs 

 ———— Number of head ———— 

This week (4 days) 112,750 437,500 

Last week (4 days) 115,250 438,250 

Year ago (4 days) 112,000 423,500 

This week as percentage of  

Week ago (%) 98% 100% 

Year ago (%) 101% 103% 

Average Daily Slaughter USDA Box Beef Cutout Value 

 
Choice 1-3 
600-900 lbs 

Select 1-3 
600-900 lbs 

 ———————— $/cwt —-——————— 

Thursday 247.21 221.66 

Last Week 246.86 223.66 

Year ago 227.76 212.20 

Change from week ago +0.35 -2.00 

Change from year ago +19.45 +9.46 

mailto:agriff14@utk.edu
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  Crop Comments by Dr. Aaron Smith 

Overview 
 Corn and wheat was up; soybeans were down; and cotton was mixed for the 
week.  
 
The USDA is currently projecting 2017 corn production at 14.065 billion bush-
els. To arrive at this number the USDA is currently estimating 90 million acres 

planted (82.4 million acres harvested) and a trend line yield of 170.7 bu/acre. With planting approaching 80% complete, projected 
yield will soon be the primary focus for traders, as small changes in yield could have big consequences in production and price. For 
example, if trend yield is 5 bu/acre less than the current USDA projection (165.7 bu/acre), then production would be decreased 411 
million bushels to 13.654 billion bushels. If use remained at the current USDA projection of 14.3 billion, then ending stocks would 
be 1.698 billion bushels compared to the current projection of 2.11 billion bushels. This would be a substantial difference (stocks to
-use ratio of 11.9% compared to 14.8%). Using historical stock-to-use-to-price relationships this could translate into a 60-80 cent 
per bushel difference in average price. 
 
Cotton futures are a tale of two contracts. The harvest (December) contract since February 2 has traded between 72.19 and 75.72, 
a 3.53 cent range, a very consistent range. The nearby (July) contract since May 11 has traded between 76.17 and 87.18, an 11.01 
cent range in 7 trading days or a 14.5 % change in value!  
 
Fundamentally, global cotton supply and demand has been moving in a complementary direction for improved prices. This has al-
lowed China to utilize some of their cotton stocks. However, this has required the purchase of high quality cotton from the U.S., 
Brazil, and Australia to blend with some of the marginal quality held in their reserves. Fortunately, the 2016 cotton crop in the U.S. 
was of very good quality as such exports have been robust.  
       
Corn 
 July 2017 corn futures closed at $3.72 up 1 cent since last Friday. For the week, July 2017 corn futures traded between $3.64 and 
$3.73. Across Tennessee, average basis (cash price-nearby futures price) strengthened or remained unchanged at Memphis, North-
west Barge Points, Northwest, and Lower-middle Tennessee and weakened at Upper-middle Tennessee. Overall, basis for the week 
ranged from 6 under to 25 over the July futures contract with an average of 5 over at the end of the week. Corn net sales reported 
by exporters from May 5-11 were above expectations with net sales of 27.8 million bushels for the 2016/17 marketing year and 6.6 
million bushels for the 2017/18 marketing year. Exports for the same time period were up from last week at 60.8 million bushels. 
Corn export sales and commitments were 93% of the USDA estimated total annual exports for the 2016/17 marketing year 
(September 1 to August 31) compared to a 5-year average of 93%. Ethanol production for the week ending May 12 was 1.027 mil-
lion barrels per day up 21,000 from last week. Ethanol stocks were 23.414 million barrels, up 359,000 barrels. Jul/Sep and Jul/Dec 
future spreads were 7 and 18 cents, respectively. September 2017 corn futures closed at $3.79 the same as last Friday.  

 
Nationally, the Crop Progress report estimated corn planted at 71% compared to 47% last week, 73% last year, and a 5-year aver-
age of 70%; and corn emerged at 31% compared to 15% last week, 41% last year, and a 5-year average of 36%. In Tennessee, the 
Crop Progress report estimated corn planted at 89% compared to 77% last week, 93% last year, and a 5-year average of 88%; and 
corn emerged at 74% compared to 61% last week, 79% last year, and a 5-year average of 69%. In Tennessee, September 2017 cash 
forward contracts averaged $3.66 with a range of $3.39 to $3.89. December 2017 corn futures closed at $3.90 up 2 cents since last 
Friday. Downside price protection could be obtained by purchasing a $4.00 December 2017 Put Option costing 33 cents establish-
ing a $3.67 futures floor.  
 

(Continued on page 4) 
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  Crop Comments by Dr. Aaron Smith 

Soybeans 
 July 2017 soybean futures closed at $9.53 down 10 cents since last Friday. For the week, July 2017 soybean futures traded be-
tween $9.42 and $9.80. Average soybean basis strengthened or remained unchanged at Memphis, Northwest Barge Points, North-
west, Lower-middle, and Upper-middle Tennessee. Basis ranged from 36 under to 12 over the July futures contract at elevators and 
barge points. Average basis at the end of the week was 10 under the July futures contract. Net sales reported by exporters were 
within expectations with net sales of 13.1 million bushels for the 2016/17 marketing year and 1.5 million bushels for the 2017/18 
marketing year. Exports for the same period were up from last week at 12.7 million bushels. Soybean export sales and commit-
ments were 103% of the USDA estimated total annual exports for the 2016/17 marketing year (September 1 to August 31), com-
pared to a 5-year average of 98%. July soybean-to-corn futures price ratio was 2.56 at the end of the week. Jul/Aug and Jul/Nov 
future spreads were 1 cent and -2 cents, respectively. August 2017 soybean futures closed at $9.54 down 10 cents since last Friday. 

Nationally, the Crop Progress report estimated soybeans planted at 32% compared to 14% last week, 34% last year, and a 5-year 
average of 32%; and soybeans emerged at 8% compared to 9% last year and a 5-year average of 9%. In Tennessee, the Crop Pro-
gress report estimated soybeans planted at 19% compared to 8% last week, 33% last year, and a 5-year average of 25%; and soy-
beans emerged at 4% compared to 6% last year and a 5-year average of 8%. In Tennessee, October / November 2017 soybean cash 
contracts average $9.50 with a range of $9.05 to $9.76.  November/December 2017 soybean-to-corn price ratio was 2.44 at the 
end of the week. November 2017 soybean futures closed at $9.51 down 8 cents since last Friday. Downside price protection could 
be achieved by purchasing a $9.60 November 2017 Put Option which would cost 49 cents and set a $9.11 futures floor.  
 
Cotton  
 July 2017 cotton futures closed at 79.45 cents down 2.73 cents since last Friday. For the week, July 2017 cotton futures traded be-
tween 78.42 and 87.18 cents. Delta upland cotton spot price quotes for May 18 were 77.74 cents/lb (41-4-34) and 78.99 cents/lb 
(31-3-35). Adjusted world price (AWP) increased 3.75 cents to 72.44 cents per pound. Net sales reported by exporters were up 
from last week with net sales of 120,700 bales for the 2016/17 marketing year and 165,100 bales for the 2017/18 marketing year. 
Exports for the same period were down from last week at 388,000 bales. Upland cotton export sales were 101% of the USDA esti-
mated total annual exports for the 2016/17 marketing year (August 1 to July 31), compared to a 5-year average of 99%. October 
2017 cotton futures closed at 75.81 down 1.27 cents since last Friday. Jul/Oct and Jul/Dec cotton futures spreads were -3.64 cents 
and -6 cents, respectively.  

 
(Continued on page 5) 
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  Crop Comments by Dr. Aaron Smith 

Nationally, the Crop Progress report estimated cotton planted at 33% compared to 21% last week, 38% last year, and a 5-year aver-
age of 37%. In Tennessee, cotton planted was estimated at 35% compared to 7% last week, 47% last year, and a 5-year average of 
36%. December 2017 cotton futures closed at 73.45 up 0.18 cents since last Friday. Downside price protection could be obtained by 
purchasing a 74 cent December 2017 Put Option costing 4 cents establishing a 70 cent futures floor.  
 
Wheat  
 July 2017 wheat futures closed at $4.35 up 3 cents since last Friday. July 2017 wheat futures traded between $4.20 and $4.36 this 
week. July wheat-to-corn price ratio was 1.17.Wheat net sales reported by exporters were above expectations with net sales of 9.1 
million bushels for the 2016/17 marketing year and net sales of 14.4 million bushels for the 2017/18 marketing year. Exports for 
the week were up from last week at 24.7 million bushels. Wheat export sales were 101% of the USDA estimated total annual ex-
ports for the 2016/17 marketing year (June 1 to May 31), compared to a 5-year average of 104%. In Memphis, old crop cash wheat 
ranged from $4.38 to $4.42. Jul/Sep and Jul/Dec future spreads were 13 cents and 34 cents, respectively. In Tennessee, June/July 
2017 cash wheat ranged from $3.99 to $4.52. September 2017 wheat futures closed at $4.48 up 2 cents from last Friday.   

Nationally, the Crop Progress report estimated winter wheat condition at 51% good-to-excellent and 17% poor-to-very-poor; win-
ter wheat headed at 63% compared to 50% last week, 66% last year, and a 5-year average of 57%; spring wheat planted at 78% 
compared to 54% last week, 87% last year, and a 5-year average of 73%; and spring wheat emerged at 40% compared to 21% last 
week, 57% last year, and a 5-year average of 44%. In Tennessee, winter wheat condition was reported at 66% good-to-excellent 
and 10% poor-to-very poor; and winter wheat headed at 97% compared to 95% last week, 95% last year, and a 5-year average of 
89%. July 2018 wheat futures closed at $5.08 up 7 cents since last Friday. Downside price protection could be obtained by purchas-
ing a $5.10 July 2018 Put Option costing 42 cents establishing a $4.68 futures floor.  
  
Additional Information: 
If you would like further information or clarification on topics discussed in the crop comments section or would like to be added to 
our free email list please contact me at aaron.smith@utk.edu.  

mailto:aaron.smith@utk.edu
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Friday, May 12, 2017 — Thursday, May 18, 2017 

Commodity Contract Month Friday Monday Tuesday Wednesday Thursday 

Soybeans May 9.54 ——— ——— ——— ——— 

($/bushel) Jul 9.63 9.65 9.76 9.75 9.44 

 Aug 9.64 9.66 9.76 9.75 9.46 

 Sep 9.61 9.62 9.71 9.70 9.45 

 Nov 9.59 9.60 9.67 9.67 9.44 

 Jan 9.67 9.68 9.75 9.75 9.52 
       

Corn May 3.61 ——— ——— ——— ——— 

($/bushel) Jul 3.71 3.67 3.67 3.71 3.66 

 Sep 3.79 3.75 3.75 3.79 3.73 

 Dec 3.88 3.85 3.85 3.89 3.84 

 Mar 3.98 3.94 3.95 3.98 3.94 

 May 4.05 4.01 4.01 4.04 3.99 
       

Wheat May 4.25 ——— ——— ——— ——— 

($/bushel) Jul 4.32 4.23 4.24 4.27 4.25 

 Sep 4.46 4.38 4.38 4.40 4.39 

 Dec 4.66 4.58 4.59 4.61 4.61 

 Mar 4.83 4.77 4.77 4.79 4.79 
       

Soybean Meal May 3.09 ——— ——— ——— ——— 

($/ton) Jul 313 312 317 315 307 

 Aug 314 313 317 316 308 

 Sep 314 313 318 316 309 

 Oct 313 313 317 315 308 

 Dec 314 314 318 316 310 
       

Cotton Jul 82.18 85.32 81.32 80.17 79.24 

(¢/lb) Oct 77.08 78.77 76.92 76.56 75.68 

 Dec 73.72 75.06 74.34 74.46 73.64 

 Mar 73.27 74.14 73.49 73.75 73.24 

 May 73.44 74.19 73.52 73.80 73.53 
       

Live Cattle Jun 125.17 122.45 121.90 122.45 122.92 

($/cwt) Aug 121.77 118.80 118.25 118.82 119.65 

 Oct 118.12 115.65 115.12 115.57 115.80 

 Dec 118.37 116.17 115.85 116.32 116.27 

 Feb 118.20 116.20 115.85 116.35 116.35 
       

Feeder Cattle May 144.55 142.52 140.95 141.97 142.27 

($/cwt) Aug 151.82 149.27 147.70 147.72 149.35 

 Sep 151.92 149.15 147.67 147.87 149.25 

 Oct 151.12 148.05 146.65 146.75 148.00 

 Nov 149.17 145.80 144.50 144.72 145.92 

 Jan 142.37 139.07 138.05 138.30 139.77 
       

Market Hogs May 71.90 71.90 71.94 ——— ——— 

($/cwt) Jun 77.95 77.25 78.72 78.90 79.15 

 Jul 78.60 78.35 79.47 79.00 79.27 

 Aug 77.90 77.85 78.82 78.67 78.72 

 Oct 67.05 67.17 67.60 67.72 67.47 

Futures Settlement Prices: Crops & Livestock 
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Cattle Receipts:  This week: 5,058 (8)  Week ago: 5,491 (8)  Year ago:  7,407 (10) 

 This Week Last Week Year Ago 

 Low High Weighted Average Weighted Average Weighted Average 

 —————————————————————— $/cwt —————————————————————— 

Steers: Medium/Large Frame #1-2     

300-400 lbs 146.00 190.00 173.84 173.73 171.00 

400-500 lbs 146.00 176.00 163.79 162.38 163.43 

500-600 lbs 134.00 170.00 157.75 153.58 154.06 

600-700 lbs 134.00 158.00 148.77 146.21 146.40 

700-800 lbs 119.00 150.50 140.36 136.25 139.64 

Steers: Small Frame #1-2     

300-400 lbs 132.50 158.00 144.01 148.49 160.57 

400-500 lbs 142.50 144.00 143.25 147.68 151.41 

500-600 lbs ——— ——— ——— 136.75 137.10 

600-700 lbs ——— ——— ——— ——— ——— 

Steers: Medium/Large Frame #2-3     

300-400 lbs 130.00 173.00 159.59 161.15 167.00 

400-500 lbs 136.00 161.00 151.78 153.15 154.05 

500-600 lbs 130.00 156.00 142.36 147.11 147.71 

600-700 lbs 125.00 139.50 135.04 126.08 136.68 

700-800 lbs 115.00 130.00 119.47 ——— 128.87 

Holstein Steers      

300-400 lbs ——— ——— ——— ——— 127.28 

500-600 lbs 70.00 100.00 89.64 ——— ——— 

700-800 lbs ——— ——— ——— ——— 107.18 

Slaughter Cows & Bulls     

Breakers 75-80% 54.00 60.45 61.89 70.56 65.50 

Boners 80-85% 63.24 64.25 75.76 55.00 70.00 

Lean 85-90% 50.00 70.00 58.55 58.88 69.33 

Bulls YG 1 80.00 96.00 87.37 90.25 97.68 

Heifers: Medium/Large Frame #1-2     

300-400 lbs 136.00 170.00 154.62 156.78 159.41 

400-500 lbs 124.00 160.00 146.42 148.17 149.51 

500-600 lbs 125.00 150.00 137.49 139.25 140.02 

600-700 lbs 120.00 140.00 130.38 131.33 131.77 

Heifers: Small Frame #1-2     

300-400 lbs 110.00 130.00 123.25 135.46 150.48 

400-500 lbs 114.00 132.50 126.70 127.11 133.50 

500-600 lbs 108.00 130.00 122.33 ——— 128.61 

600-700 lbs 100.00 122.50 111.30 ——— ——— 

Heifers: Medium/Large Frame #2-3     

300-400 lbs 127.00 156.00 140.01 142.25 149.20 

400-500 lbs 110.00 148.00 136.46 138.61 142.90 

500-600 lbs 111.00 137.00 127.88 133.74 133.83 

600-700 lbs 112.00 125.00 120.57 119.70 121.18 

Prices on Tennessee Reported Livestock Auctions for the week ending May 19, 2017 
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Friday, May 12, 2017 — Thursday, May 18, 2017 

 Friday Monday Tuesday Wednesday Thursday 

 Low        High Low        High Low        High Low        High Low        High 

 ———————–——————————————— $/bushel  ———————————————————–——— 

No. 2 Yellow Soybeans      

Memphis 9.71-9.73 9.73-9.73 9.84-9.84 9.83-9.85 9.54-9.54 

N.W. B.P. 9.61-9.73 9.66-9.75 9.77-9.86 9.84-9.86 9.54-9.57 

N.W. TN 9.20-9.33 9.30-9.32 9.41-9.46 9.40-9.45 9.09-9.14 

Upper Md. 9.43-9.53 9.45-9.55 9.55-9.66 9.55-9.70 9.24-9.39 

Lower Md. 9.33-9.43 9.35-9.45 9.46-9.56 9.46-9.55 9.15-9.24 

Yellow Corn      

Memphis 3.76-3.77 3.72-3.73 3.72-3.73 3.76-3.77 3.71-3.72 

N.W. B.P. 3.74-3.75 3.70-3.71 3.70-3.71 3.74-3.75 3.73-3.74 

N.W. TN 3.58-3.73 3.62-3.70 3.62-3.70 3.66-3.74 3.61-3.68 

Upper Md. 3.66-3.71 3.62-3.67 3.62-3.67 3.66-3.71 3.61-3.65 

Lower Md. 3.86-3.96 3.83-3.92 3.88-3.92 3.92-3.96 3.86-3.91 

Wheat      

Memphis 4.47-4.47 4.38-4.38 4.39-4.39 4.42-4.42 4.40-4.40 

Prices Paid to Farmers by Elevators 

100
120
140
160
180
200
220
240
260

Tennessee 500-600 lbs. M-1 Steer Prices
2016, 2017 and 5-year average

2011/2015 Avg 2016 2017

85
105
125
145
165
185
205
225

Tennessee 700-800 lbs. M-1 Steer Prices
2016, 2017 and 5-year average

2011/2015 Avg 2016 2017

85
95

105
115
125
135
145
155
165
175

5-Area Finished Cattle Prices
2015, 2016 and 5-year average

2011/2015 Av g 2016 2017

35
45
55
65
75
85
95

105
115

Tennessee Slaughter Cow Prices
Breakers 75-80%

2015, 2016 and 5-year average

2011/2015 2016 2017
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Browning Livestock - May 17, 2017 
1 load of 59 steers; avg. wt. 862 lbs.; $143.50 
 
Blue Grass Stockyards - May 11, 2017 
1 load of 80 steers; blk; avg. wt. 650 lbs.; $162.00 
2 loads of 120 steers; mostly blk/bwf; avg. wt. 850 lbs.; $137.75 
3 loads of 185 heifers; blk/bwf; avg. wt. 800 lbs.; $133.50 

East Tennessee Livestock Center, Sweetwater, TN 
Weighted Average Report for Friday May 12, 2017  
Holstein Steer Sale  Cattle Receipts: 1263 
For complete report: 
https://www.ams.usda.gov/mnreports/nv_ls182.txt 
 
Lower Middle Tennessee Cattlemens Video Board Sale 
Feeder Cattle Weighted Average Report for 05/12/2017 
Receipts:  822 
For complete report: 
https://www.ams.usda.gov/mnreports/nv_ls184.txt 
 
 

5/16/17 Somerville Livestock Sales 
Receipts: 98 
 
Steers/Bulls: Med & Lg 1-2         Heifers: Med & Lg 1-2 
300-400 lbs 148.00-165.00          300-400 lbs  
400-500 lbs 133.00-162.00          400-500 lbs 133.00-143.00 
500-600 lbs 133.00-140.00          500-600 lbs 119.00-130.00 
600-700 lbs 130.00                 600-700 lbs 123.00-128.00 
700-800 lbs 120.00                 700-800 lbs 121.00 
 
 
5/16/17 TN Livestock Producers Fayetteville 
Receipts: 338 (159 graded & grouped) 
 
Steers: Med & Lg 1-2             Heifers: Med & Lg 1-2 
300-400 lbs 149.00-154.00        300-400 lbs 142.00-146.00 
400-500 lbs 150.00-156.00        400-500 lbs 138.00-142.00 
500-600 lbs 145.50-151.00        500-600 lbs 130.00-140.00 
600-700 lbs 139.00-149.50        600-700 lbs 120.00-129.00        
 
Bulls: Med & Lg 1-2 
400-500 lbs 138.00-147.00 
500-600 lbs 133.00-144.00 
600-700 lbs 123.00-128.00 
800-900 lbs 118.00 
 
 
 
 
 
 

Video Sales Self-Reported and Self-Graded Livestock Markets 

Video Board Sale and Graded Sales 

Self-Reported and Self-Graded Livestock Markets 

5/15/17 Warren County Livestock 
Receipts: 267 
 
Value Added                         Value Added 
Steers: Med & Lg 1                 Heifers: Med & Lg 1 
400-450 lbs 181.00                 400-450 lbs 150.00-151.00 
450-500 lbs 159.00-171.00          450-500 lbs 145.00 
500-550 lbs 170.00                 500-550 lbs 141.50 
600-700 lbs 155.50-160.75          550-600 lbs 142.75 
                                    600-700 lbs 139.00 
                                    800-900 lbs 139.00 
 
 
 
 

https://www.ams.usda.gov/mnreports/nv_ls182.txt
https://www.ams.usda.gov/mnreports/nv_ls184.txt
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Trump Administration Triggers Launch of NAFTA  
Renegotiations 

By Reuters   May 18, 2017 

The Trump administration on Thursday set the clock ticking 
toward a mid-August start of renegotiations of the North Amer-
ican Free Trade Agreement with Canada and Mexico to try to 
win better terms for U.S. workers and manufacturers. 

With a letter to U.S. lawmakers, U.S. Trade Representative Rob-
ert Lighthizer said he triggered a 90-day consultation period 
with Congress, industries and the American public that would 
allow talks over one of the world's biggest trading blocs to 
begin by Aug. 16. 

Renegotiation of NAFTA was a key campaign promise of U.S. 
President Donald Trump, who frequently called the 23-year-old 
trade pact a "disaster" that has drained U.S. factories and well-
paid manufacturing jobs to Mexico. 

Lighthizer told reporters that NAFTA has been successful for 
U.S. agriculture, investment services and the energy sector, but 
not for manufacturing. He added that he hopes to complete 
negotiations by the end of 2017. 

"As a starting point for negotiations, we should build on what 
has worked in NAFTA and change and improve what has not," 
Lighthizer said in a conference call with reporters. "If renegotia-
tions result in a fairer deal for American workers there is value 
in making the transition to a modernized NAFTA as seamless as 
possible." 

In his letter to congressional leaders, Lighthizer said NAFTA 
needs modernization for provisions on digital trade, intellectual 
property rights, labor and environmental standards, regulatory 
practices, rules for state-owned enterprises and food safety 
standards. 

The Obama administration attempted to address many of these 
deficiencies in the 2015 Trans-Pacific Partnership trade deal, 
which included Canada and Mexico, but Trump pulled out of 
TPP in one of his first official acts as president. 

Canada and Mexico both welcomed the U.S. move to launch a 
NAFTA revamp. 

Mexican Foreign Minister Luis Videgaray, speaking at a news 
conference with Secretary of State Rex Tillerson in Washington, 
said the trade pact needed updating after nearly 25 years. 

"The world has changed, we've learned a lot and we can make 
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it better," he said. 

Canadian Foreign Minister Chrystia Freeland said Canada was 
"steadfastly committed to free trade in the North American 
region," noting that 9 million U.S. jobs depend on trade and 
investment with Canada. 

U.S. Chamber of Commerce president Thomas Donohue urged 
U.S. officials to "do no harm" to businesses that depend on 
trade with Canada and Mexico and to move quickly on a new 
trilateral deal. 

Lighthizer's letter is less detailed than a draft sent to lawmakers 
in March, which listed as objectives tax equality and the ability 
to reimpose tariffs if Mexican and Canadian imports pose a 
serious injury threat to U.S. industry. 

Trump late in April had considered a full withdrawal from 
NAFTA, but was persuaded by senior officials in his administra-
tion to pursue negotiations instead. Lighthizer said he did not 
think a new threat to withdraw from NAFTA would be neces-
sary. 

"As the president has said, we are going to give renegotiation a 
good strong shot," Lighthizer told reporters, adding that he 
believed Canada and Mexico would negotiate in good faith. 

He said he hoped to maintain the current trilateral format of 
NAFTA, but noted that many of NAFTA's problems are bilateral 
issues that need to be worked out with either Mexico or Cana-
da. 

"Our hope is that we can end up with the structure similar to 
what we have now. If that should prove to be impossible, then 
we'll move in a different direction." 

Asked if the NAFTA talks would seek to resolve trade disputes 
over imports of Canadian softwood lumber or Mexican sugar, 
Lighthizer said he hoped those issues would be settled before 
the NAFTA talks begin under separate negotiations being con-
ducted by the U.S. Commerce Department. 

A Canadian source close to the lumber negotiations said it was 
unlikely an agreement could be reached by mid-August, howev-
er. 

Lighthizer said he will seek public comment on the NAFTA pro-
cess and intends to publish negotiating objectives on or about 
July 16. 

http://www.cattlenetwork.com/news/ag-policy/trump-administration-triggers-launch-nafta-renegotiations
http://www.cattlenetwork.com/news/ag-policy/trump-administration-triggers-launch-nafta-renegotiations
http://www.cattlenetwork.com/users/reuters
http://www.cattlenetwork.com/
https://ustr.gov/sites/default/files/files/Press/Releases/NAFTA
https://ustr.gov/sites/default/files/files/Press/Releases/NAFTA

