
  

 

June 1, 2018 Tennessee Market Highlights 
Number: 22 

FED CATTLE: Fed cattle trade was steady 
compared to last week. Prices on a live ba-
sis were mainly $110 to $111 while dressed 
prices were mainly $177 to $178. 

The 5-area weighted average prices thru 
Thursday were $109.82 live, down $2.70 
from last week and $177.63 dressed, down 
$2.72 from a week ago. A year ago prices 
were $136.26 live and $215.14 dressed. 

Cattle feeders are less than thrilled with 
packer bid prices on finished cattle which 
likely stems from the precipitous decline in 
prices. In three weeks, live cattle prices 
declined $14 to $15 per hundredweight 
which goes without mentioning that prices 
this week are $26 per hundredweight lower 
than the same week one year ago. Adding 
insult to injury, basis for fed cattle was near 
$20 per hundredweight and now sits near 
$5 with nearly all of the narrowing resulting 
from lower cash prices. The narrowing of 
the basis means that most hedging strate-
gies did little to nothing to protect against 
the expected price decline. It may be sever-
al weeks before cattle feeders escape red 
closeouts. 

 

BEEF CUTOUT: At midday Friday, the 
Choice cutout was $228.02 down $0.18 
from Thursday and up $0.61 from last Fri-
day. The Select cutout was $205.09 up 
$0.62 from Thursday and up $0.20 from last 
Friday. The Choice Select spread was 
$22.93 compared to $22.52 a week ago. 

Now that Memorial weekend has passed, 
many retailers will focus on Father’s Day 
grilling items. Father’s Day continues to be 
a key holiday for middle meat movement 
which generally helps the loin and rib pri-
mal to maintain value. A good portion of 
the support leading up to Father’s Day is 
restocking the meat counter following Me-
morial weekend. Looking at individual 
wholesale cut prices, beef ribeye prices 
outperformed year ago prices every week 
through the middle of April. However, the 
last five weeks have seen year-over-year 

declines as this week’s price ($8-$9 per 
pound) is about $1.50 per pound lower 
than the same week one year ago. Such a 
price difference may catch some by sur-
prise, but ribeye prices were extremely 
strong in May and June of 2017. Loin strip 
prices on a weekly basis have been in line 
with year ago prices while considerable 
support has been provided by the chuck 
roll. Also notable, fresh 90 percent lean 
beef has traded in a $10 range in 2018 
compared to a $30 range the same weeks 
last year. 

 

OUTLOOK: It was once said that a person 
cannot lose something they never had. This 
is a true statement, but a person can miss 
out on opportunities and sometimes this 
means missing out on dollars when mar-
keting cattle. An example of missing out on 
dollars that will hit home with many pro-
ducers is making a decision to market 
calves next week instead of this week and 
then the price declines several dollars per 
hundredweight. The alternative situation 
can be true where a person takes ad-
vantage of an opportunity not knowing 
what the future holds and the decision re-
sults in the most positive outcome possible. 
Most producers would either claim their 
superior marketing savvy or chalk it up as 
good luck to be so fortunate. Regardless of 
which side of the coin one is on, perfectly 
deciphering the cattle market is difficult 
and some may say impossible. This is not to 
say that one cannot make a good living in 
the cattle business, because there have 
been many cattle producers who have de-
veloped systems that consistently result in 
positive return. However, producers who 
consistently generate positive returns still 
experience variability in their returns. A lot 
of variability can exist in week to week 
changes in cattle prices. Based on Tennes-
see weekly auction average prices, steers 
were steady to $3 higher compared to a 
week ago while heifer prices were $3 to $5 

(Continued on page 2) 

  Livestock Comments by  Dr. Andrew P. Griffith Trends for the Week  
Compared to a Week Ago 

Slaughter Cows 

Steady 

Slaughter Bulls 

$2 to $5 higher  

Feeder Steers 

Steady to $3 higher  

Feeder Heifers 

$2 to $5 higher  

Feeder Cattle Index 

Wednesday’s index: $134.82 

Fed Cattle 

The 5-area live price of $109.82 is 
down $2.70. The dressed price is  
down $2.72 at $177.63.   

Corn 

July closed at $3.91 a bushel, 

down 15 cents since last Friday. 

Soybeans 

July closed at $10.21 a bushel, 

down 20 cents since last Friday. 

Wheat 

July closed at $5.23 a bushel, 

down 20 cents since last Friday. 

Cotton 

July closed at 93.3 cents per lb, 

up 4.09 cents since last Friday. 
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higher than last week. Similarly, slaughter cow prices were 
steady while slaughter bull prices were $2 to $5 higher. The 
higher cash prices at the local sale barn mimic the gains in feed-
er cattle futures contracts. It is unlikely the summer and fall 
cattle markets will experience the extreme volatility that has 
been a mainstay the past few years. However, volatility is sure 
to exist as the market hears of trade wars and rumors of trade 
wars. The unsettled political climate will impact agricultural 
markets and the cattle and beef markets are not immune to the 
impacts as trade agreements are restructured. 

 

ASK ANDREW, TN THINK TANK: The topic of discussion this 
week has been grass fed beef as well as grass finished beef. The 
point of this discussion is not to debate a niche market and a 
commercial market. The point of the conversation is due to 
forages being a critical feedstuff in cattle production and even 
more so in states that are dominated by cow-calf production 
and stocker production. Nearly all cattle producers in states 
such as Tennessee depend heavily on cool season perennial 
forages for pasture and hay. However, many pastures have a 
mix of forages which may include tall fescue, crabgrass, John-
son grass, and dallisgrass. Mixed grass pastures are what help 
many producers graze from April through October or Novem-
ber, but this could also lead to overgrazing certain species at 
certain times of the year. It may be prudent for producers to 
consider what forages are needed to extend the grazing season 
and how they should be distributed across the farm as it will 
influence the bottom line. 

Please send questions and comments to agriff14@utk.edu or 
send a letter to Andrew P. Griffith, University of Tennessee, 
314B Morgan Hall, 2621 Morgan Circle, Knoxville, TN 37996. 

 

FRIDAYΩS FUTURES MARKET CLOSING PRICES: Friday’s closing 
prices were as follows: Live/fed cattle –June $104.90 -0.15; Au-
gust $103.63 -0.33; October $106.28 -0.78; Feeder cattle –
August $146.33 -1.08; September $146.60 -0.70; October 
$146.43 -0.58; November $146.48 -0.75; July corn closed at 
$3.92 down $0.03 from Thursday. 

 

(Continued from page 1) 

Livestock Comments by Dr. Andrew Griffith 

 

 

 

 

. 

 

 

 

Thursday, May 31, 2018 

Month Class III Close Class IV Close 

May 15.18 14.57 

June 15.57 15.31 

July 16.38 15.71 

Aug 16.87 15.93 

Sept 17.01 16.13 

Milk Futures 

 Cattle Hogs 

 ———— Number of head ———— 

This week (3 days) 120,667 451,667 

Last week (4 days) 119,750 458,250 

Year ago (3 days) 120,333 442,000 

This week as percentage of  

Week ago (%) 101% 99% 

Year ago (%) 100% 102% 

Average Daily Slaughter USDA Box Beef Cutout Value 

 
Choice 1-3 
600-900 lbs 

Select 1-3 
600-900 lbs 

 ———————— $/cwt —-——————— 

Thursday 228.20 204.47 

Last Week  229.00 204.93 

Year ago 245.54 218.18 

Change from week ago -0.80 -0.46 

Change from year ago -17.34 -13.71 

mailto:agriff14@utk.edu
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  Crop Comments by Dr. Aaron Smith 

Overview 
Corn, soybeans, and wheat were down; cotton was up for the week.  
Volatility continues to be prevalent in commodity markets. For row crops, the 
source of the volatility is primarily weather and the on-again-off-again trade 
posturing between the US and Canada, Mexico, and China. This week trade 
friction heated up again with the US announcing tariffs would be implement-

ed on steel and aluminum exports from Canada, Mexico, and the European Union. The three parties predictably responded with 
retaliatory tariffs on US goods. The proposed retaliatory tariffs have a limited impact on agriculture, however the series of tariffs 
and retaliatory tariffs likely indicates that an agreement on a new NAFTA is not forthcoming any time soon. An exit from NAFTA 
could have dramatic implications for the agricultural sector. Trade negotiations between the US and China also hit a bumpy patch 
as the US indicated it would proceed with $50 billion in tariffs in retaliation to intellectual property theft concerns with China. 
These tariffs have not been imposed at this time but if they were imposed and as a result China imposed retaliatory tariffs it would 
likely have a strong agricultural component. 
This week there was some drought relief in the Southern Plains as precipitation fell across parts of North Texas, Oklahoma, and 
Kansas. Additionally, rain fell across spring wheat producing areas in Montana and the Dakotas where moderate drought condi-
tions have been reported. The precipitation contributed to more than a 20 cent reduction in wheat futures. Cotton continued to 
strengthen as West Texas, the coastal bend of Texas and New Mexico received only sporadic amounts of precipitation. Drought 
fears and the likelihood of increased abandonment in Texas drove harvest cotton futures to over 92 cents/lb. The last time nearby 
cotton futures were over 90 cents was back in June of 2014. 
For the month of May, December corn futures were down 1 ¾ cents opening the month at $4.15 ½ and closing at $4.13 ¾ (trading 
range of $4.10 ½ to $4.29 ½); November soybean futures were down 10 ½ cents opening the month at $10.44 ¾ and closing at 
$10.34 ¼ (trading range of $10.02 to $10.60 ½); December cotton futures were up 13.1 cents opening the month at 78.63 and clos-
ing at 91.64 (trading range of 78.55 to 93.73); and July wheat futures were 13 ¾ cents opening the month at $5.12 ½ and closing at 
$5.26 ¼ (trading range of $4.86 ¼ to $5.54). With the weather market in full affect and a great deal of certainty on the trade front 
continued volatility is very likely. 
 
Corn 
Across Tennessee, average corn basis (cash price-nearby futures price) weakened or remained unchanged at Memphis, Northwest 
Barge Points, Northwest, Lower-middle, and Upper-middle Tennessee. Overall, basis for the week ranged from 16 under to 30 over 
the July futures contract with an average of 4 over at the end of the week. July 2018 corn futures closed at $3.91, down 15 cents 
since last Friday. For the week, July 2018 corn futures traded between $3.90 and $4.10. Corn net sales reported by exporters from 
May 18-24 were within expectations with net sales of 39.1 million bushels for the 2017/18 marketing year and 5.9 million bushels 
for the 2018/19 marketing year. Exports for the same time period were up 29% compared to last week at 74.6 million bushels. Corn 
export sales and commitments were 96% of the USDA estimated total annual exports for the 2017/18 marketing year (September 1 
to August 31) compared to a 5-year average of 95%. Ethanol production for the week ending May 25 was 1.041 million barrels per 
day, up 13,000 from the previous week. Ethanol stocks were 21.263 million barrels, down 866,000 barrels. Jul/Sept and Jul/Dec 
future spreads were 9 and 20 cents, respectively.  

 
The Crop Progress report estimated corn condition at 79% good-to-excellent and 3% poor-to-very poor; corn planted at 92% com-
pared to 81% last week, 90% last year, and a 5-year average of 90%; and corn emerged at 72% compared to 50% last week, 70% 
last year, and a 5-year average of 69%. In Tennessee, corn condition was 79% good-to-excellent and 3% poor-to-very poor; corn 

(Continued on page 4) 
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  Crop Comments by Dr. Aaron Smith 

planted was estimated at 97% compared to 94% last week, 97% last year, and a 5-year average of 96%; and corn emerged at 89% 
compared to 79% last week, 89% last year, and a 5-year average of 87%. In Tennessee, September 2018 corn cash forward con-
tracts averaged $4.00 with a range of $3.87 to $4.29. September 2018 corn futures closed at $4.00, down 15 cents since last Friday. 
December 2018 corn futures closed at $4.11, down 14 cents since last Friday. Downside price protection could be obtained by pur-
chasing a $4.20 December 2018 Put Option costing 33 cents establishing a $3.87 futures floor. 

Soybeans 

Average soybean basis strengthened or remained unchanged at Memphis, Northwest Barge Points, Northwest, Upper-middle, and 
Lower-middle Tennessee. Basis ranged from 40 under to 17 over the July futures contract at elevators and barge points. Average 
basis at the end of the week was 5 under the July futures contract. July 2018 soybean futures closed at $10.21, down 20 cents since 
last Friday. For the week, July 2018 soybean futures traded between $10.13 and $10.49. Net sales reported by exporters were 
within expectations with net sales of 10 million bushels for the 2017/18 marketing year and 28.4 million bushels for the 2018/19 
marketing year. Exports for the same period were down 28% compared to last week at 23.8 million bushels. Soybean export sales 
and commitments were 99% of the USDA estimated total annual exports for the 2017/18 marketing year (September 1 to August 
31), compared to a 5-year average of 99%. July soybean-to-corn price ratio was 2.61 at the end of the week.  

Jul/Aug and Jul/Nov future spreads were 5 and 16 cents, respectively. August 2018 soybean futures closed at $10.26, down 20 
cents since last Friday. The Crop Progress report estimated soybeans planted at 77% compared to 56% last week, 65% last year, 
and a 5-year average of 62%; and soybeans emerged at 47% compared to 26% last week, 34% last year, and a 5-year average of 
32%. In Tennessee, soybeans planted were estimated at 63% compared to 50% last week, 51% last year, and a 5-year average of 
44%; and soybeans emerged at 39% compared to 25% last week, 27% last year, and a 5-year average of 24%. In Tennessee, Oct/
Nov 2018 soybean cash contracts average $10.20 with a range of $10.04 to $10.43. November 2018 soybean futures closed at 
$10.37, down 16 cents since last Friday. Downside price protection could be achieved by purchasing a $10.40 November 2018 Put 
Option which would cost 50 cents and set a $9.90 futures floor. Nov/Dec 2018 soybean-to-corn price ratio was 2.52 at the end of 
the week. 

Cotton  

Delta upland cotton spot price quotes for May 31 were 92.15 cents/lb (41-4-34) and 93.90 cents/lb (31-3-35). Adjusted World Price 
(AWP) increased 3.55 cents to 79.88 cents. July 2018 cotton futures closed at 93.3 cents, up 4.09 cents since last Friday. For the 
week, July 2018 cotton futures traded between 89.57 and 96.4 cents. Net sales reported by exporters were up from last week with 

(Continued on page 5) 
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  Crop Comments by Dr. Aaron Smith 

net sales of 16,700 bales for the 2017/18 marketing year and 238,100 bales for the 2018/19 marketing year. Exports for the same 
period were down 7% compared to last week at 373,300 bales. Upland cotton export sales were 113% of the USDA estimated total 
annual exports for the 2017/18 marketing year (August 1 to July 31), compared to a 5-year average of 100%. Jul/Oct and Jul/Dec 
cotton futures spreads were 0.06 cents and -0.94 cents, respectively.  

Oct 2018 cotton futures closed at 93.36, up 5.84 cents since last Friday. The Crop Progress report estimated cotton planted at 62% 
compared to 52% last week, 61% last year, and a 5-year average of 59%; and cotton squaring at 7% compared to 6% last year and a 
5-year average of 3%. In Tennessee, cotton planted was estimated at 88% compared to 75% last week, 87% last year, and a 5-year 
average of 74%; and cotton squaring at 1% compared to 2% last year and a 5-year average of 1%. December 2018 cotton futures 
closed at 92.36, up 5.71 cents since last Friday. Downside price protection could be obtained by purchasing a 93 cent December 
2018 Put Option costing 7 cents establishing an 86 cent futures floor. 

Wheat  

In Tennessee, June/July 2018 wheat cash contracts ranged from $5.07 to $5.59 for the week. July 2018 wheat futures closed at 
$5.23, down 20 cents since last Friday. July 2018 wheat futures traded between $5.15 and $5.54 this week. July wheat-to-corn 
price ratio was 1.34. Wheat net sales reported by exporters were within expectations with net sales of 1.1 million bushels for the 
2017/18 marketing year and net sales of 10 million bushels for the 2018/19 marketing year. Exports for the week were up 22% 
compared to last week at 16.3 million bushels. Wheat export sales were 96% of the USDA estimated total annual exports for the 
2017/18 marketing year (June 1 to May 31), compared to a 5-year average of 105%. The Crop Progress report estimated winter 
wheat condition at 38% good-to-excellent and 34% poor-to-very poor; winter wheat headed at 73% compared to 61% last week, 
79% last year, and a 5-year average of 75%; spring wheat planted at 91% compared to 79% last week, 95% last year, and a 5-year 
average of 89%; and spring wheat emerged at 63% compared to 37% last week, 77% last year, and a 5-year average of 68%. In Ten-
nessee, winter wheat condition was estimated at 70% good-to-excellent and 4% poor-to-very poor; winter wheat headed at 98% 
compared to 96% last week; and winter wheat coloring at 73% compared to 28% last week and 69% last year.  

Jul/Sep and Jul/Jul future spreads were 17 cents and 70 cents, respectively. September 2018 wheat futures closed at $5.40, down 
19 cents since last Friday. July 2019 wheat futures closed at $5.93, down 10 cents since last Friday. Downside price protection could 
be obtained by purchasing a $6.00 July 2019 Put Option costing 52 cents establishing a $5.48 futures floor.  

 

  
Additional Information: 
Links for data presented: 
U.S. Export Sales - https://apps.fas.usda.gov/export-sales/esrd1.html  
USDA FAS: Weekly Export Performance Indicator ï https://apps.fas.usda.gov/esrquery/esrpi.aspx  
EIA: Weekly ethanol Plant Production - https://www.eia.gov/dnav/pet/pet_pnp_wprode_s1_w.htm  
EIA: Weekly Supply Estimates - https://www.eia.gov/dnav/pet/pet_sum_sndw_a_EPOOXE_sae_mbbl_w.htm  
Upland Cotton Reports - https://www.fsa.usda.gov/FSA/epasReports?area=home&subject=ecpa&topic=fta-uc  
Tennessee Crop Progress - https://www.nass.usda.gov/Statistics_by_State/Tennessee/Publications/Crop_Progress_&_Condition/ 
U.S. Crop Progress - http://usda.mannlib.cornell.edu/MannUsda/viewDocumentInfo.do?documentID=1048  
USDA AMS: Market News - https://www.ams.usda.gov/market-news/search-market-news  

If you would like further information or clarification on topics discussed in the crop comments section or would like to be added to our free email 
list please contact me at aaron.smith@utk.edu.  

https://apps.fas.usda.gov/export-sales/esrd1.html
https://apps.fas.usda.gov/esrquery/esrpi.aspx
https://www.eia.gov/dnav/pet/pet_pnp_wprode_s1_w.htm
https://www.eia.gov/dnav/pet/pet_sum_sndw_a_EPOOXE_sae_mbbl_w.htm
https://www.fsa.usda.gov/FSA/epasReports?area=home&subject=ecpa&topic=fta-uc
https://www.nass.usda.gov/Statistics_by_State/Tennessee/Publications/Crop_Progress_&_Condition/
http://usda.mannlib.cornell.edu/MannUsda/viewDocumentInfo.do?documentID=1048
https://www.ams.usda.gov/market-news/search-market-news
mailto:aaron.smith@utk.edu
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Friday, May 25, 2018 — Thursday, May 31, 2018 

Commodity Contract Month Friday Monday Tuesday Wednesday Thursday 

Soybeans Jul 10.41 —— 10.30 10.23 10.18 

($/bushel) Aug 10.46 —— 10.35 10.27 10.23 

 Sep 10.49 —— 10.38 10.31 10.27 

 Nov 10.53 —— 10.42 10.36 10.34 

 Jan 10.56 —— 10.45 10.41 10.39 

 Mar 10.39 —— 10.28 10.29 10.29 
       

Corn Jul 4.06 —— 4.00 3.93 3.94 

($/bushel) Sep 4.15 —— 4.09 4.02 4.03 

 Dec 4.25 —— 4.19 4.13 4.13 

 Mar 4.33 —— 4.27 4.21 4.22 

 May 4.37 —— 4.32 4.26 4.27 

 Jul 4.42 —— 4.36 4.31 4.31 
       

Wheat Jul 5.43 —— 5.36 5.22 5.26 

($/bushel) Sep 5.59 —— 5.53 5.39 5.43 

 Dec 5.78 —— 5.72 5.58 5.62 

 Mar 5.94 —— 5.88 5.75 5.80 

 May 6.02 —— 5.96 5.84 5.89 
       

Soybean Meal Jul 377 —— 380 376 375 

($/ton) Aug 377 —— 380 377 376 

 Sep 376 —— 379 377 375 

 Oct 375 —— 378 375 374 

 Dec 375 —— 377 375 373 

 Jan 372 —— 373 372 371 
       

Cotton Jul 89.21 —— 93.21 92.49 93.15 

(¢/lb) Oct 87.52 —— 91.52 91.18 93.35 

 Dec 86.65 —— 90.65 90.85 91.64 

 Mar 86.24 —— 90.24 90.18 90.86 

 May 86.07 ——  90.03 90.48 
       

Live Cattle Jun 104.65 —— 103.12 106.12 105.05 

($/cwt) Aug 102.30 —— 101.45 104.45 103.95 

 Oct 105.82 —— 104.85 107.75 107.05 

 Dec 111.32 —— 110.42 112.45 111.77 

 Feb 114.57 —— 113.95 115.77 115.15 
       

Feeder Cattle May 136.04 —— —— —— —— 

($/cwt) Aug 144.92 —— 144.97 148.55 147.40 

 Sep 144.45 —— 144.72 148.07 147.30 

 Oct 144.32 —— 144.37 147.62 147.00 

 Nov 144.92 —— 144.70 147.62 147.22 

 Jan 141.82 —— 141.77 144.22 143.70 
       

Market Hogs Jun 74.20 —— 75.67 77.32 76.62 

($/cwt) Jul 77.55 —— 78.85 80.12 78.05 

 Aug 76.07 —— 77.42 78.70 77.02 

 Oct 62.82 —— 63.65 64.37 63.27 

 Dec 58.47 —— 59.20 59.35 58.42 

Futures Settlement Prices: Crops & Livestock 
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Cattle Receipts:  This week: 4,102 (8) Week ago: 7,215 (10) Year ago:  2,732 (5)  

 This Week Last Week Year Ago 

 Low High Weighted Average Weighted Average Weighted Average 

 —————————————————————— $/cwt —————————————————————— 

Steers: Medium/Large Frame #1-2     

300-400 lbs 140.00 178.00 159.32 161.46 168.67 

400-500 lbs 138.00 170.00 156.94 156.80 161.72 

500-600 lbs 139.00 164.00 151.39 149.92 157.31 

600-700 lbs 124.00 152.00 139.25 139.61 148.15 

700-800 lbs 120.00 140.00 129.31 130.84 138.18 

Steers: Small Frame #1-2     

300-400 lbs 142.50 162.50 150.29 146.96 136.97 

400-500 lbs 137.50 151.00 142.05 140.07 141.63 

500-600 lbs —— —— —— 120.62 142.56 

600-700 lbs —— —— —— —— ——— 

Steers: Medium/Large Frame #2-3     

300-400 lbs 137.50 162.50 150.64 149.33 152.83 

400-500 lbs 140.00 155.00 146.48 143.87 149.62 

500-600 lbs 125.00 144.00 137.48 135.88 141.14 

600-700 lbs 120.00 129.00 125.17 128.77 134.95 

700-800 lbs —— —— —— 118.54 ——— 

Holstein Steers      

300-400 lbs 82.00 118.00 109.33 —— ——— 

500-600 lbs 76.00 80.00 77.97 —— ——— 

700-800 lbs —— —— —— —— ——— 

Slaughter Cows & Bulls     

Breakers 75-80% 48.00 54.41 54.18 62.48 66.50 

Boners 80-85% 57.73 58.10 62.00 47.00 68.00 

Lean 85-90% 42.00 58.00 50.15 50.69 61.50 

Bulls YG 1 75.00 93.00 86.17 80.90 89.61 

Heifers: Medium/Large Frame #1-2     

300-400 lbs 124.00 177.50 150.02 145.70 153.15 

400-500 lbs 123.00 156.00 142.55 142.37 144.63 

500-600 lbs 123.00 150.00 135.95 130.80 138.92 

600-700 lbs 110.00 137.50 125.65 122.63 131.24 

Heifers: Small Frame #1-2     

300-400 lbs 130.00 137.00 133.81 134.50 ——— 

400-500 lbs 132.00 134.00 132.81 122.01 129.36 

500-600 lbs 120.00 130.00 125.09 —— 123.97 

600-700 lbs 94.00 107.50 100.83 —— ——— 

Heifers: Medium/Large Frame #2-3     

300-400 lbs 125.00 147.50 136.94 134.96 145.31 

400-500 lbs 125.00 144.00 133.09 131.67 137.98 

500-600 lbs 112.00 140.00 126.21 120.43 129.12 

600-700 lbs 102.00 123.00 113.00 112.55 121.89 

Prices on Tennessee Reported Livestock Auctions for the week ending June 1, 2018 
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Friday, May 25, 2018 — Thursday, May 31, 2018 

 Friday Monday Tuesday Wednesday Thursday 

 Low        High Low        High Low        High Low        High Low        High 

 ———————–——————————————— $/bushel  ———————————————————–——— 

No. 2 Yellow Soybeans      

Memphis 10.53-10.55 —— 10.42-10.44 10.37-10.38 10.32-10.33 

N.W. B.P. —— —— 10.41-10.45 10.34-10.38 10.29-10.35 

N.W. TN —— —— 9.93-10.06 9.85-10.03 9.79-9.98 

Upper Md. —— —— 10.13-10.20 10.01-10.13 9.99-10.08 

Lower Md. —— —— 10.30-10.30 10.23-10.23 10.18-10.18 

Yellow Corn      

Memphis 4.22-4.28 —— 4.16-4.22 4.09-4.11 4.10-4.12 

N.W. B.P. —— —— 4.00-4.12 3.93-4.06 3.94-4.06 

N.W. TN —— —— 3.85-3.98 3.78-3.92 3.78-3.92 

Upper Md. —— —— 3.94-4.00 3.88-3.93 3.88-3.94 

Lower Md. —— —— 4.30-4.30 4.23-4.23 4.24-4.24 

Wheat      

Memphis —— —— —— —— —— 

Prices Paid to Farmers by Elevators 
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Hardin County Stockyard—May 30, 2018 
1 load of 55 steers; M&L #1s; Black/BWF, Red/RWF, ChX; est. wt. 
967 lbs; $121.75 
1 load of 51 steers; M&L #1s; Black/BWF, Red/RWF, ChX; est. wt. 
1144 lbs.; $110.25 
 

5/29/18 TN Livestock Producers Fayetteville 
Receipts: 458 (208 graded & grouped) 
 
Steers: Med & Lg 1-2             Heifers: Med & Lg 1-2 
300-400 lbs 157.00-165.00        300-400 lbs 150.00-155.00 
400-500 lbs 150.50               400-500 lbs 131.50-143.00 
500-600 lbs 150.00-164.50        500-600 lbs 121.00-127.00 
600-700 lbs 137.00-146.00        600-700 lbs 119.50-123.00 
700-800 lbs 138.00-140.50        700-800 lbs 123.00 
 
Bulls: Med & Lg 1-2 
400-500 lbs 138.00-143.00 
500-600 lbs 135.00-149.00 
600-700 lbs 123.00-124.00 
700-800 lbs 115.00-118.00 
 
5/28/18 Morris Brothers Stockyard, Pikeville, TN 
Receipts: 55    Last Week: 188   Last Year: 136 
 
Steers:                           Heifers:  
300-349 lbs 130.00               300-349 lbs 144.00 
400-449 lbs 133.00-159.00        350-399 lbs 130.00-131.00 
450-499 lbs 136.00-151.00        400-449 lbs 127.00-136.00 
500-549 lbs 148.00               450-499 lbs 140.00 
550-599 lbs 146.00               500-549 lbs 127.00 
600-699 lbs 140.00               550-599 lbs 126.00 
                                  600-699 lbs 128.00 
 
Bulls:                             
300-349 lbs 136.00               
350-399 lbs 136.00-158.00        
400-449 lbs 121.00-132.00        
450-499 lbs 129.00               
500-549 lbs 129.00-133.00 
600-699 lbs 110.00-124.00 
 
Other: 
Head Cows: 625.00-785.00 
Slaughter Cows (over 900 lbs): 49.00-84.00 
Head Calves: 185.00 
Goats: 95.00 
 
5/25/18 Coffee County Livestock Market Graded Goat and 
Sheep Sale 
Manchester, TN  
Receipts: 644 (333 Goats; 296 Sheep; 15 Other) 
Next Sale June 8, 2018 

Goats sold per hundred weight (cwt) unless otherwise noted, 
weights, actual or estimated. 
 
Slaughter Classes: Kids 
Selection 1                  Selection 2               
20-30 lbs 250.00             20-30 lbs 201.00-245.00   
31-45 lbs 255.00-280.00      31-45 lbs 241.00-251.00   
46-60 lbs 279.00-285.00      46-60 lbs 262.50-265.00   
61-80 lbs 250.00-265.00      61-80 lbs 229.00-2640.00  
81-100 lbs 220.00            81-100 lbs 216.00         
  
Selection 3 
20-30 lbs 170.00 
31-45 lbs 191.00-215.00 
46-60 lbs 245.00 
61-80 lbs 190.00 
81-100 lbs  
 
Feeders                                   Replacement Nanny Goats 
Yearlings 151.00-240.00                  Small 90.00-100.00 
Nannies 115.00-134.00                    Medium 105.00-135.00 
Nannies Thin 101.00-125.00             Large 145.00-149.00 
Billies 143.00-165.00              
Billies Thin 128.00 
         
SHEEP: 
Slaughter Lambs-Includes all breeds, sold per hundred weight 
(cwt). 
 
Choice and Prime 20-35 lbs 211.00-230.00 
Good                       210.00-220.00 
Choice and Prime 36-50 lbs 184.00-225.00 
Good                       174.00-183.00 
Choice and Prime 51-65 lbs 185.00-201.00 
Good                       159.00-173.00 
Choice and Prime 66-80 lbs 175.00-195.00 
Good                       152.00 
Choice and Prime 81-100 lbs 165.00-175.00 
Choice and Prime 101-125 lbs 149.00 
Choice and Prime 126-150 lbs 153.00 
 
Feeders 25-65 lbs 215.00          Replacement Ewes: 
Yearlings 109.00-122.00           110-150 lbs 125.00-172.50 
Ewes 91.00-103.00  
Ewes Fat  
Rams 90.00-91.00 
Rams Fat  
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Sheep & cattle? The combination really works 

By: Burt Rutherford 

As the cattle cycle continues to churn, beef producers are look-
ing to diversify. Sheep are a good option.  

Picture a ranch scene from the 1940s or 50s, and maybe even 
the 60s. What images appear? A diversified scene, with some 
chickens pecking around the yard, a milk cow around the barn, 
perhaps a few hogs nearby and, of course, cattle and sheep in 
the pastures. 

Now picture that same ranch today. What’s missing? 

Everything except the cattle. 

There are lots of reasons for that, not the least of which is the 
economic push toward specialization in livestock production. 
But beef producers, considering ways to weather the next few 
years of higher cattle numbers and lower cattle prices, are look-
ing at diversifying their operation with sheep. 

That was a common combination a generation or two ago on 
many Northern Plains ranches, says Dave Ollila, Extension 
sheep field specialist with South Dakota State University. The 
baby boomer generation now running the ranch likely grew up 
with a cattle-sheep grazing combination, then got out of the 
sheep business for various reasons. Now their sons and daugh-
ters are preparing to take over and grandpa is telling them to 
get back into sheep, he says. 

A quick look at the pros and cons shows that the once-common 
practice is worth considering, notes Kris Ringwall, Extension 
beef specialist with North Dakota State University. 

Research in the early 80s at the Dickenson center found sheep 
diets complemented the grazing of cattle extremely well. The 
sheep production cycle, breeding, gestation and lactation of 
ewes compares favorably with the quality of forage selected 
seasonally by ewes, the researchers noted. 

“The biological needs of sheep fit very well with cattle,” 
Ringwall says. That’s because cows and ewes tend to eat differ-
ent things, Ollila says. Cattle eat the taller grasses while sheep 
eat forbs and short grasses. 

Running the numbers 

“Previous work at the Dickinson Research Extension Center 
revealed that for every cow on the operation, one ewe could 
be added with no reduction in stocking rates. Sheep do not 
compete directly with cattle when grazing a mixed-grass and 
forb forage base. So adding sheep offers production ad-
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vantages. Those advantages help diversify grazing and grass-
land management,” Ringwall says. 

Assume you’re running 200 cows on 5,000 acres, Ollila says, a 
fairly common stocking rate for the Northern Plains. You can 
graze 200 to 300 ewes on the same range and increase your 
cash flow accordingly. 

Obviously, market factors will prevail, but Ollila says each ewe 
can produce a profit of as much as $100 per head. “That’s the 
wife going to town and having a day job.” 

What’s more, sheep can help drought-proof your operation. 
During last year’s drought in the Dakotas and surrounding 
states, ranchers running sheep didn’t have to destock. “That’s 
because sheep are a desert animal,” Ollila says. Even during a 
drought, some plants will grow, such as sedges. 

“Sedges run about 12% protein,” Ollila says, “and the sheep did 
well on them last year in the drought. The ewes milked well 
and the lambs came off in great shape.” 

Now the cons 

Operations have implemented cattle and sheep grazing and 
have been very successful. Also, some have tried the imple-
mentation of cattle and sheep on the grasslands and have 
failed. 

It’s possible for the cow herd and the sheep flock to bond to 
one another and that’s far and away the best scenario, largely 
for predator control. But it’s not easy to achieve. So Ollila rec-
ommends running the cows and the ewes as separate enter-
prises, with the sheep either grazing ahead or behind the cow-
herd as animals are rotated through the pastures. 

That’s because cows that aren’t bonded with sheep can be 
pretty rough on their smaller counterparts. When cattle and 
sheep drink together, the sheep can be pushed into the water 
tank. So Ollila recommends building a stair-step with cinder 
blocks to allow the sheep to wade to safety. 

And when ewes and lambs run with cows and calves, “the cows 
will pound the lambs into the ground,” Ollila says. 

For complete article, please visit: 

http://www.beefmagazine.com/pasture/sheep-cattle-
combination-really-works 
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